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Key investor points

NWB Bank1 Nederlandse Waterschapsbank
A Bank for the Dutch public sector established in 1954

A Ratings:

S&P MoodyJs
<\/[ AAA <\/[ Aaa
Stable Stable
A-1+ P-1
A 100% owned by Dutch State and local authorities
A Almost all credit exposure to Dutch government
A Never a default on aloan

A Bloomberg ticker : NEDWBK
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Key investor points
ABth bank

In the Netherlands in terms of balance sheet total

Agth bank

In the World's Safest Bank List

A Government shareholders with a clear mandate

A No profit maximization
A Largest issuer of sustainable bonds in the Netherlands
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Key investor points

NWB Bank 1 Nederlandse Waterschapsbank
A Supervision by ECB

A20%

BIS risk weighting

A Level 1 High Quality Liquid Asset
A On QEbuying list of ECB \
>33%

A Annual issuance Green and Sustainable Bonds
A Long term funding requirement 2024 around

S 413 bin

Oftotal long term funding
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Ownership structure

Memorandum and Articles of

Association state that only the Dutch State and
other public legal entities can be shareholders of NWB
Bank

Water authorities are decentralised public

authorities
A Similar legal status to mun|C|paI|t|es
17% A Responsible for the flood control, water quality;

_water quantity and treatment of urbanwastewater
A Receive on average 5% of their revenues from the
government and the rest from taxes they are
allowed to levy
A The mandate of the Water authorities. is
81% | ai d down  bWatetsehapsweéth t he K

i W W e (www.overheid.nl)
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Breakdown of loan portfolio

A AAAimpIicit rating

A Dutch government risk
A Zero-risk solvency weighting 65% /o‘ Social Housing

Water Authorities

Municipalities

Healthcare

2% Other
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Key figures H2024

Net profit

s 580)

million

CET1
ratio

38.3%

NWB)BANK

o

o

Balance

sheet total

; L]

S 8 4—%.‘
billion

Liquidity

coverage ratio

153% ‘

Cost/income
ratio

25.8% Ok

Leverage
ratio

A 2 4
12.1% a

Shareholders
equity

s 2.0k

billion

Net stable
funding ratio

1390 N



Funding strategy

Benchmark transactions Public transactions
“ EMTN, Kangaroo, Kauri, Formosa
Debt Issuance Program S I)IE
Aln EURand USD A In various currencies:
A In benchmark maturities and size AUD, CAD, CHF, GBP, JPY, NOK, SEK
A Eurobond (Reg S) formatand 144A A Plain vanilla
e =

Private placements 1 EMTN, loan format, SSD, NSV
A On reverse inquiry, customized, listing option
A Flexible as to currency, maturity and structure
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Rules and regulations

High Quality Liquid Assets (HQLA)definition
for the LCR

A 8 European Union: Level 1
A E3 Switzerland: Level 2a

(guidelines are subject to individual investor interpretation )

Repoeligible with: ECB, Swiss National Bank
and Federal Reserve Bank

Euro denominated bonds NWB Bank are
eligible under Public Sector Purchase
Programme (PSPP)

NWB ) )BANK

Bank Recovery and Resolution Directive
(BRRD)/ Single Resolution Mechanism
(SRM)

An case of NWB Bank, BRRD/SRM does
not restrict the ability of the Dutch State
to support

A Dutch State acts as ashareholder, as
such this is considered as private
solution e
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Debt distribution

Currency Investor type
2%

B EUR

muUSD

m AUD B Central banks

m CHF = Bank Treasury

m GBP B Asset Managers

B Other M Insurance / Pension
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Maturity Profile

10000

9000

8000

7000

6000

5000

4000

3000

2000

1000

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051

mEUR m USD m GBP m AUD m CHF m Other

NWB)BANK 13



Debt dlstrlbutlon by reglon
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Commercial paper

Euro Commercial Paper Program

S DIB
A Dealers:

Barclays, BoOAML, BRED, CACIB, Citi, ING,
Natwest, UBS, Rabobank

A Minimum ticket size

$ 75 mln equivalent

A Fixed or floating coupons

NWB)BANK

US Commercial Paper Program

$ 25 bin
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Climate action plan 1 Onthe road to Paris!
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