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Responsible and 
social return
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the Dutch public sector
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Key investor  points

NWB Bank ı Nederlandse Waterschapsbank

ÅBank for the Dutch public sector established in 1954

ÅRatings: 

Å100% owned by Dutch State and local authorities

ÅAlmost all  credit exposure to Dutch government

ÅNever a default on a loan

ÅBloomberg ticker : NEDWBK

4

S&P
AAA
Stable 
A-1+

MoodyĴs
Aaa
Stable 
P-1



Key investor  points

Å

in the Netherlands in terms of balance sheet total

Å

in the World's Safest Bank List

ÅGovernment shareholders with a clear mandate

ÅNo profit maximization

ÅLargest issuer of sustainable bonds in the Netherlands
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5th bank

6th bank



Key investor  points

NWB Bank ı Nederlandse Waterschapsbank

ÅSupervision by ECB

Å 
   BIS risk weighting

ÅLevel 1 High Quality Liquid Asset

ÅOn QE buying list of ECB

ÅAnnual issuance Green and Sustainable Bonds

ÅLong term funding requirement  2024 around
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20%

>33%
Of total  long term funding

ś 11-13 bln



Ownership structure

Water Authorities

Dutch State

Provinces

81%

17%

2%

Memorandum and Articles of 
Association state that only the Dutch State and 

other public legal entities can be shareholders of NWB 
Bank

Water authorities are decentralised public 

authorities
Á Similar legal status to municipalities
Á Responsible for the flood control, water quality, 

water quantity and treatment of urban wastewater
Á Receive on average 5% of their revenues from the 

government and the rest from taxes they are 
allowed to levy 

Á The mandate of the Water authorities is 
laid down by law in the ĶWaterschapswetķ 
(www.overheid.nl)
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Breakdown of loan portfolio

Å AAA implicit  rating

ÅDutch government risk

ÅZero-risk solvency weighting 65%

15%

14%

4%

2%
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Social Housing

Municipalities

Water Authorities

Healthcare

Other
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Key figures   H2024

CET1
ratio

38.3%

Liquidity
coverage ratio

Leverage
ratio

Net stable
funding ratio

153% 12.1% 139%

required  minimum 7% required minimum 100% required  minimum 3% required  minimum 100%
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million billion billion

Net profit Balance 
sheet total

Cost/ income
ratio

Shareholders
equity

ś 58 ś 84.8 25.8% ś 2.06



Funding strategy

Benchmark transactions

Debt Issuance Program  ś 75 bln   
ÅIn EUR and USD

ÅIn benchmark maturities  and size

ÅEurobond (Reg S) format and 144A

Private placements  ı EMTN, loan format, SSD, NSV

ÅOn reverse inquiry, customized, listing  option

ÅFlexible as to currency, maturity  and structure

Public transactions 

EMTN, Kangaroo, Kauri, Formosa

ÅIn various currencies : 
AUD, CAD, CHF, GBP, JPY, NOK, SEK

ÅPlain vanilla
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Rules and regulations

High Quality Liquid Assets (HQLA) definition  
for  the LCR

Å       European Union: Level 1

Å       Switzerland: Level 2a

Å       US: Level 2a 
       (guidelines are subject to individual investor interpretation )

Repo eligible  with: ECB, Swiss National Bank 
and Federal Reserve Bank

Euro denominated  bonds NWB Bank are 
eligible  under  Public Sector Purchase 
Programme  (PSPP)
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Bank Recovery and Resolution  Directive 
(BRRD) / Single Resolution  Mechanism 
(SRM)

ÅIn case of NWB Bank, BRRD/SRM does 
not restrict  the ability of the Dutch State 
to support

ÅDutch State acts as a shareholder , as 
such this is considered as private 
solution



Debt distribution
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65%

18%

6%

2%
7%

2%

Currency

EUR

USD

AUD

CHF

GBP

Other

40%

25%

22%

13%

Investor type

Central banks

Bank Treasury

Asset Managers

Insurance / Pension



Maturity Profile
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Debt distribution  by region

52%
21%

20%
4%

3%
Australia

Asia

MEA

Europe

Americas
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Commercial paper

Euro Commercial Paper Program 

ś 25 bln
ÅDealers: 

Barclays, BoAML, BRED, CA-CIB, Citi, ING, 
Natwest, UBS, Rabobank

ÅMinimum ticket size

$ 75 mln  equivalent

ÅFixed or floating  coupons
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US Commercial Paper Program 

$ 25 bln



Climate action plan ı On the road to Paris!
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