NWB)BANK

About the organisation

The Nederlandse Waterschapsbank N.V. (NWB Bank] is a national
promotional bank under the direct supervision of the European
Central Bank. Founded in 1954 by and for the water authorities, the
bank now finances the broader Dutch public sector, including
housing associations, municipalities, drinking water companies and
healthcare institutions. The bank is also involved in financing
public-private partnerships and sustainable energy projects.

Thanks to our AAA/Aaa ratings from S&P and Moody's, we are able to
raise funds on the international capital markets at a low cost and in a
sustainable manner. This keeps sustainability affordable for citizens.
We help safeguard the Netherlands by financing sustainable water
infrastructure and essential public services, strengthening climate

resilience and social inclusion for future generations.

(Read more on nwbbank.com)
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Funding strategy
We are wholesale-funded in the international capital
markets and regularly issue benchmark bonds in EUR

and USD under our €75 billion debt issuance programme.

We also issue public transactions in a range of other
currencies, including AUD, CAD, CHF, HKD, GBP, JPY,
NOK and SEK, as well as through private placements.
Short-term funding is raised through our €25 billion ECP
and US$25 billion USCP programmes.Our funding target
for 2025 is €11-13 billion.

FUNDING OPTIONS

LONG-TERM FUNDING SHORT-TERM FUNDING

EUR/USD benchmark ECP
Other public markets USCP
Private placements Deposits

Green and Social Bonds

Since 2014, we have frequently issued Green and Social
Bonds in the form of Water Bonds (Green Bonds) and
SDG Housing Bonds (Social Bonds), both of which follow
ICMA guidelines. We issue Water Bonds to finance water
authorities. The proceeds of our social bonds are used to

finance social housing associations in the Netherlands.

ESG ratings
ISS ESG: B Prime, Sustainalytics: 8.0

CRead more about our Green & Social Bonds)
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2025 FUNDING

COLLATERAL ELIGIBILITY

AAA/Aaa

Implicit

HQLA/Level 1 (EUR)

20%
NEDWBK

€11-13 bn
(33% Green and Social)

ECB, Eurex

100% GOVERNMENT OWNED

KEY FIGURES HY 2025

m Water authorities 81%
m Dutch state 17%

m Provinces 2%

NET PROFIT €64 million
TOTAL ASSETS €89.8 billion
COST/INCOME RATIO 25.5%

EQUITY €2.1 billion
CET1 RATIO 35.2%

Required minimum 10.27%
(including buffer)

LIQUIDITY COVERAGE RATIO

136%

Required minimum 100%

LEVERAGE RATIO 11.4%
Required minimum 3%
NET sTABLE FUNDING RATIO  143%

Required minimum 100%


http://nwbbank.com/investor-relations
https://nwbbank.com/en/investor-relations
http://nwbbank.com
http://nwbbank.com

NWB)BANK

Disclaimer

This presentation has been prepared

by Nederlandse Waterschapsbank N.V.

(NWB Bank]) and is for information purposes
only and does not constitute investment
recommendation or advice. This presentation
and its contents does not constitute, or form
part of, any offer for sale or subscription of or
solicitation or invitation of any offer to sell or
purchase, underwrite or subscribe for any
financial instruments, securities or other
instruments or products in any jurisdiction
(including but not limited to the member states
of the European Union and the United States)
nor shall it or any part of it form the basis of or
be relied on in connection with any investment
decision, contract, the execution of trade orders
or commitment whatsoever. Any decision to
invest in or acquire any financial instruments,
securities or other instruments or products of
NWB Bank must be based only on the
information contained in an offering document
or prospectus issued or to be issued by

NWB Bank in connection with any such offer
and not on the contents hereof.

This presentation is not directed at, or intended
for distribution to, any persons located in any
jurisdiction where such distribution or use
would be unlawful. In particular, please note
that no securities of NWB Bank have been or
will be registered under the US Securities Act
of 1933, as amended (the Securities Act).
Consequently, any securities of NWB Bank

will only be issued in the United States

via underwriter(s) pursuant to an exemption
from, or in a transaction not subject to, the
registration requirements of the Securities Act.

This presentation may contain forward-looking
statements regarding the intent, belief or
current expectations and assumptions of

NWB Bank’s management with respect to

its financial condition and future results of
operations. These involve known and unknown
risks and uncertainties, and actual results may
differ materially. No assurance is given that
such statements prove accurate.

All information contained in this presentation
may change without notice. NWB Bank
disclaims any obligation to update, modify or
amend this presentation.

This presentation and its contents are
confidential and may not be distributed,
published, or reproduced in whole or in part by
any recipient to any other person without the
prior written consent of NWB Bank and in
accordance with the purpose of this disclaimer.
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