LIST OF SHAREHOLDERS AS AT 1 JANUARY 2020

Number of A shares Number of B shares

at €115 at €460

Aa en Maas Water Authority 627 301
Amstel, Gooi en Vecht Water Authority 281 60
Brabantse Delta Water Authority 2,016 483
Delfland Water Authority 755 60
De Dommel Water Authority 533 360
Drents Overijsselse Delta Water Authority 2,236 232
Fryslan Water Authority 3,309 100
Hollandse Delta Water Authority 1,893 143
Hollands Noorderkwartier Water Authority 4,399 204
Hunze en Aa’s Water Authority 1,915 175
Limburg Water Authority 2,401 299
Noorderzijlvest Water Authority 1,107 170
Province of Drenthe 15 25
Province of Friesland 24 25
Province of Gelderland 4h 50
Province of Limburg 11 20
Province of Noord-Brabant 33 40
Province of Noord-Holland 43 60
Province of Utrecht 43 60
Province of Zeeland 15 20
Province of Zuid-Holland 33 40
Rijn en |Jssel Water Authority 5,666 345
Rijnland Water Authority 4,858 289
Rivierenland Water Authority 3,968 437
Scheldestromen Water Authority 4,380 166
Schieland en de Krimpenerwaard Water Authority 610 430
Dutch State 1,208 3,333
De Stichtse Rijnlanden Water Authority 224 47
Vallei en Veluwe Water Authority 631 88
Vechtstromen Water Authority 7,158 423
Zuiderzeeland Water Authority 42 26
50,478 8,511

NWB)BANK



	Annual report
	Contents
	1. Facts and figures
	NWB Bank 2019 at a glance
	Key figures

	2. Organisation
	NWB Bank's profile
	Managing Board/Executive Committee
	Management team
	Supervisory Board

	3. Report of the Managing Board
	Interview with Lidwin van Velden, Chair of the Managing Board
	NWB Bank in 2019
	Lending
	Funding
	Financial results
	Organisational development

	Trends and developments in 2019
	Strategy and value creation
	Mission
	Vision
	Strategy
	Core values
	Value creation
	Value creation model

	Sustainable Development Goals
	Management approach
	Stakeholder dialogue
	Materiality analysis

	The sustainable water bank: results and activities in 2019
	Five strategic themes
	Connectivity table
	Bank of and for the public water sector
	NWB Fund
	Key player in financing the Dutch public sector
	Sustainable public transport in Amsterdam
	Financing partner for enhancing sustainability in the Netherlands
	Sustainable district heating in the municipality of Groningen
	Sustainable, efficient and socially committed organisation
	Responsible and social return
	Dilemmas in 2019

	Risk management
	Risk management framework
	Risk appetite
	Risk assessments
	Risk governance


	Outlook 2020
	Reporting standards

	4. Report of the Supervisory Board
	Interview with Age Bakker, Chair of the Supervisory Board
	Supervision
	Committee reports
	Internal organisation
	Supervision of quality assurance
	Other matters

	5. Remuneration report 2019
	Managing Board remuneration policy
	Managing Board remuneration in 2019
	Employee remuneration policy
	Supervisory Board remuneration
	Fotopagina

	6. Corporate governance
	Dutch Corporate Governance Code
	Supervisory Board
	Executive Committee
	Conflicts of interest
	Future-Oriented Banking
	Dutch Banking Code
	Rules of conduct and the banker's oath
	Notes on other focus areas
	Internal audit
	External auditor
	Other corporate governance aspects

	7. Financial statements
	Contents
	Statement of income
	Balance sheet
	Statement of comprehensive income
	Statement of changes in equity
	Statement of cash flows
	General notes to the financial statements
	Corporate information
	Basis of preparation of the financial statements

	Notes to the statement of income
	1 Net interest income
	2 Results from financial transactions
	3 Employee benefit expenses
	4 Other administrative expenses
	5 Depreciation
	6 Bank tax and resolution levy
	7 Income tax expense
	8 Other extraordinary income

	Notes to the balance sheet
	9 Cash, cash equivalents and deposits at the central bank
	10 Banks
	11 Loans and receivables
	12 Interest-bearing securities
	13 Intangible assets
	14 Tangible assets
	15 Other assets
	16 Derivative assets
	17 Prepayments and accrued income
	18 Banks
	19 Funds entrusted
	20 Debt securities
	21 Provisions
	22 Income tax
	23 Other liabilities
	24 Derivative liabilities
	25 Accruals and deferred income
	26 Subordinated debt
	27 Paid-up and called-up share capital
	28 Revaluation reserves
	29 Other reserves
	30 Unappropriated profit for the year
	31 Irrevocable commitments

	Other notes to the financial statements
	32 Fair value of financial instruments
	33 Information on related parties
	34 Risk management
	Risk taxonomy
	Financial risks
	Credit risk
	Interest rate risk
	Market risk
	Liquidity risk

	Non-financial risks
	Operational risk
	Strategic risk
	Environmental, Social and Governance risks
	Reputational risk

	Supervision

	35 Managing Board and Supervisory Board
	Fotopagina


	8. Other information
	Independent auditor's report
	Assurance report of the independent auditor
	Articles of Association provisions governing profit appropriation
	Proposed profit appropriation
	Fotopagina

	9. Supplementary information
	List of shareholders as at 1 january 2020
	Disclosure of non-financial information and diversity information (reference table)
	GRI Index
	Glossary
	List of abbreviations
	Publication details




